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Fed Speak Calendar 

(All times are CST) 

Fed is in the black-out period ahead of the Feb. 1 meeting. 
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THEY SAID IT 

 

President Donald Trump will order a sweeping review of the Dodd-Frank Act rules 

enacted in response to the 2008 financial crisis, a White House official said, signing an 

executive action Friday designed to significantly scale back the regulatory system put in 

place in 2010. 
https://www.bloomberg.com/politics/articles/2017-02-03/trump-to-halt-obama-fiduciary-rule-

order-review-of-dodd-frank  

Trump also will halt another of former President Barack Obama’s regulations, hated by the 

financial industry that requires advisers on retirement accounts to work in the best interests of 

their clients. Trump’s order will give the new administration time to review the change, known 

as the fiduciary rule. 

Taken together, the actions are designed to lay down the Trump administration’s approach to 

financial markets, with an emphasis on removing regulatory burdens and opening up investor 

options, said the White House official, who briefed reporters on condition of anonymity. 

 

The Republican-led Congress early Friday morning killed a controversial U.S. securities 

rule disclosure rule aimed at curbing corruption at big oil, gas and mining companies. 

http://www.reuters.com/article/us-usa-congress-regulations-idUSKBN15I1JF?il=0  

In a 52 to 47 vote, the Senate approved a resolution already passed by the House of 

Representatives that wipes from the books a rule requiring companies such as Exxon Mobil and 

Chevron Corp to publicly state the taxes and other fees they pay to governments. 

 

The White House warned the Israeli government Thursday to stop announcing plans to 

build new settlements in the occupied West Bank, appearing to open a breach in the 

extraordinarily warm relationship between President Donald Trump and Israeli Prime 

Minister Benjamin Netanyahu. 

http://www.cnbc.com/2017/02/03/us-warns-israel-to-stop-announcing-new-west-bank-

settlements.html  

Netanyahu's office announced Wednesday that for the first time in two decades, Israel planned to 

build 3,000 new settlement homes in the disputed territory, which it has occupied since the 1967 

Six-Day War. 

Thursday, the White House issued a brief statement that the new administration has not taken an 

official position on settlements in the West Bank but adding that "the construction of new 

settlements or the expansion of existing settlements beyond their current borders may not be 

helpful" in achieving peace. 

 

Japan is putting together a package it says could generate 700,000 U.S. jobs and help create 

a $450-billion market, to present to U.S. President Donald Trump next week, government 

sources familiar with the plans said. 

http://www.reuters.com/article/us-usa-trump-japan-idUSKBN15I0RS  

The five-part package, to be unveiled when Prime Minister Shinzo Abe visits Trump on Feb. 10 

in Washington, envisage investments in infrastructure projects such as high-speed trains and 

cybersecurity, said the sources, who declined to be identified as they were not authorized to 

speak to the media. 

Investing in overseas infrastructure projects dovetails with a key plank in Abe’s growth strategy, 

which is to export "high-quality" infrastructure technology. 

https://www.bloomberg.com/politics/articles/2017-02-03/trump-to-halt-obama-fiduciary-rule-order-review-of-dodd-frank
https://www.bloomberg.com/politics/articles/2017-02-03/trump-to-halt-obama-fiduciary-rule-order-review-of-dodd-frank
http://www.reuters.com/article/us-usa-congress-regulations-idUSKBN15I1JF?il=0
http://www.cnbc.com/2017/02/03/us-warns-israel-to-stop-announcing-new-west-bank-settlements.html
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http://www.reuters.com/article/us-usa-trump-japan-idUSKBN15I0RS


This information is not to be construed as an offer to sell or a solicitation or an offer to buy the commodities herein named. The 

factual information of this report has been obtained from sources believed to be reliable, but is not necessarily all-inclusive and is 

not guaranteed as to the accuracy, and is not to be construed as representation by R.J O'Brien & Associates. The risk of trading 

futures and options can be substantial. Each investor must consider whether this is a suitable investment. Past performance is not 

indicative of future results. 
© Copyright 2016. The Fixed Income Group at R.J. O’Brien.  All rights reserved. 

French police cordoned off Paris’s Louvre museum after a soldier fired five shots at an 

assailant armed with a machete, crying “Allah Akbar.” The attacker has been taken into 

custody.  

He seems to have acted alone, police said, adding that the incident appears to be over. 
https://www.bloomberg.com/news/articles/2017-02-03/french-soldier-fires-on-man-armed-with-

knife-at-paris-s-louvre  

The attack happened just after 10 a.m. in the staircase of the museum that connects an 

underground shopping mall with the museum’s courtyard, the Paris Police Prefect Michel Cadot 

said at a press conference on site. The bags carried by the attacker were found to not contain any 

explosives, he said. 

“This is clearly an attack with terrorist characteristics,” Prime Minister Bernard Cazeneuve said. 

France is in the middle of a chaotic election campaign in which public security has become one 

of the key issues. After more than 200 people were killed in terrorist attacks in the past two 

years, the nationalist Marine Le Pen is leading in the polls for the first round of voting with a 

pledge to protect France’s borders and take the country out of the euro. 

“There is a permanent terrorist threat hanging over France,” said Interior Ministry spokesman 

Pierre-Henry Brandet. “We cannot let our guard down.” 

 

“We suspect that consumer services activity will be increasingly pressurized,” said Howard 

Archer, an economist at IHS Markit in London. The data “fuels our suspicion that the U.K. 

economy will find life increasingly difficult during 2017 and that growth will gradually lose 

buoyancy like a slow puncture.” 
https://www.bloomberg.com/news/articles/2017-02-03/u-k-services-growth-cools-as-costs-

dominate-companies-concerns  

The weaker reading in IHS Markit’s monthly index was accompanied by softer growth in new 

business and slower hiring. It said its headline Purchasing Managers’ Index fell to 54.5 from 56.2 

in December, which was a three-month low but still above the key 50 level that divides 

expansion from contraction. The pound fell after the data. 

 

“Faster growth of new business and an upturn in confidence about the year ahead to the 

highest since the region’s debt crisis bodes well,” said Chris Williamson, chief business 

economist at IHS Markit. “The impressive pace of employment growth should also help 

drive consumer spending higher in coming months, further boosting the economy.” 
https://www.bloomberg.com/news/articles/2017-02-03/euro-area-growth-outlook-improves-as-

order-gains-bolster-hiring  

The euro-area economy started the year on a solid footing, with rising orders bolstering job 

creation, according to IHS Markit. 

A composite Purchasing Managers’ Index remained at 54.4 in January -- the highest since 2011 -

- with growth in manufacturing outpacing that in services for an eighth month, it said on Friday. 

A Jan. 24 estimate was for a 54.3 reading. 

 

U.S. President Donald Trump's defense secretary warned North Korea on Friday of an 

"effective and overwhelming" response if it chose to use nuclear weapons, as he reassured 

South Korea of steadfast U.S. support. 
http://www.reuters.com/article/us-southkorea-usa-mattis-idUSKBN15I060  

https://www.bloomberg.com/news/articles/2017-02-03/french-soldier-fires-on-man-armed-with-knife-at-paris-s-louvre
https://www.bloomberg.com/news/articles/2017-02-03/french-soldier-fires-on-man-armed-with-knife-at-paris-s-louvre
https://www.bloomberg.com/news/articles/2017-02-03/u-k-services-growth-cools-as-costs-dominate-companies-concerns
https://www.bloomberg.com/news/articles/2017-02-03/u-k-services-growth-cools-as-costs-dominate-companies-concerns
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"Any attack on the United States, or our allies, will be defeated, and any use of nuclear weapons 

would be met with a response that would be effective and overwhelming," Defense Secretary Jim 

Mattis said at South Korea's defense ministry, at the end of a two-day visit. 

 

In the first tangible action against Iran since Trump took office on Jan. 20, the 

administration, on the same day he insisted that "nothing is off the table," prepared to roll 

out new measures against more than two dozen Iranian targets, the sources said. The 

announcement is expected as early as Friday, they added. 

The new sanctions, which are being taken under existing executive orders covering 

terrorism and weapons of mass destruction, may mark the opening shot in a more 

aggressive policy against Iran that Trump promised during the 2016 presidential 

campaign, the sources, who had knowledge of the administration's plans, said. 
http://www.reuters.com/article/us-iran-usa-idUSKBN15H253?il=0  

But the package, targeting both entities and individuals, was formulated in a way that would not 

violate the 2015 Iran nuclear deal negotiated between Iran and six world powers including 

Trump’s predecessor, Barack Obama, they added. 

The sources said the new sanctions had been in the works for some time and that Iran's decision 

to test-fire a ballistic missile on Sunday helped trigger Trump's decision to impose them, 

although Washington has not accused Iran of violating the nuclear deal. 

 

The new U.S. president's comments have been hard on the EU: calling it a "vehicle for 

Germany," praising Brexit and criticizing the bloc's refugee and monetary policies. 

Chancellor Angela Merkel told CNBC that "Europe has its fate in its own hand" and has 

to focus on itself. 
http://www.cnbc.com/2017/02/03/europe-has-its-fate-in-its-own-hands-germanys-merkel-tells-

cnbc.html  

"I believe that the more we are clear on how we define our role in the world, the better we can 

manage our transatlantic relations, ," Merkel told CNBC as she walked in to the EU leaders 

meeting in Malta Friday. 

"That is why talking about Europe is on top of the agenda for me and not talking about other 

parts of the world." 

 

Despite a recent OPEC agreement to cut oil production and boost prices, it is unrealistic to 

expect that the commodity will reach $65 a barrel in the near term, an analyst at the Paris-

based International Energy Agency told CNBC. 
http://www.cnbc.com/2017/02/03/opec-oil-cut-ambitious-to-think-that-oil-prices-could-reach-

65-iea.html 

OPEC countries reached an agreement last November to cut production by 1.2 million barrels 

per day to support oil prices and tackle three-consecutive years of falling investment. In early 

December, some non-OPEC countries, such as Russia, joined their efforts and promised to cut 

output by 600,000 barrels per day. 

"I think 63, 65 (dollars a barrel for Brent) I think you might be a little bit ambitious there because 

the OPEC producers have got this basic issue, they don't want the price to go too low clearly, 

because their economies wouldn't stand it," Neil Atkinson, head of the oil industry and markets 

division, at the IEA told CNBC Friday. 

 

 

http://www.reuters.com/article/us-iran-usa-idUSKBN15H253?il=0
http://www.cnbc.com/brexit/
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1-Month Libor Set 0.77556 -.00111 (99.22444)     

3-Month Libor Set 1.03400 +.00028 (98.96600)    

6-Month Libor Set 1.34989 +.00111 (98.65011) 

1-Year Libor Set  1.71344 +.00111 (98.28656) 

 

Federal Reserve Target Fed Fund Rate Projections (Median) 

Year Ending   2016    2017    2018  Longer 

Rate    0.60  1.40  2.10  3.00 
 

Federal Reserve Projections 

http://www.federalreserve.gov/monetarypolicy/files/fomcprojtabl20161214.pdf 

 

Implied Probability of Fed Rate Movement (Futures) 

 

http://www.federalreserve.gov/monetarypolicy/files/fomcprojtabl20161214.pdf
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EQUITIES  

The S&P is +4 and the NASDAQ is +6. 

Particulars for companies to make money (low interest rates, positive growth 

and some wage inflation) remain in place.  I am dollar cost averaging into Large 

Cap funds.  

Currently I am 55% Equities, 30% Bonds and 15% Money Markets.  

Earnings: 

 www.moneycentral.msn.com/investor/market/earncalendar 

On Bloomberg type in ACDR <GO> 

 

UK/EUROPE 

In the UK the FTSE is +0.55%.     
In the UK, yields are mixed with the yield curve slightly steeper.  

BOE Rate +0.23%. 

Next meeting 02/02/17 

 

On the European Continent 

The CAC Index is +0.84%.  

The DAX Index is +0.27%. 
On the Continent, yields are higher with the yield curve steeper.  

ECB Main Refinancing Operations Rate +0.00% 

Deposit Facility Rate -.40% 

Next meeting 03/09/17 

 

ASIA 

Japan:  

The TOPIX closed +0.37%.  

The NIKKEI closed +0.02%. 

In Japan yields are higher with the yield curve steeper. 

BOJ Policy Rate -0.10% 

BOJ Basic Loan rate 0.30%   

Next meeting 03/16/17 

 

China: 

The Hang Seng closed -0.24%.  

The Shanghai Composite Index closed -0.60%. 

PBOC  

Deposit Rate: 1.50% 

Lending Rate: 4.35% 

Reserve Requirement Ratio: 17.00% 

http://www.moneycentral.msn.com/investor/market/earncalendar


This information is not to be construed as an offer to sell or a solicitation or an offer to buy the commodities herein named. The 

factual information of this report has been obtained from sources believed to be reliable, but is not necessarily all-inclusive and is 

not guaranteed as to the accuracy, and is not to be construed as representation by R.J O'Brien & Associates. The risk of trading 

futures and options can be substantial. Each investor must consider whether this is a suitable investment. Past performance is not 

indicative of future results. 
© Copyright 2016. The Fixed Income Group at R.J. O’Brien.  All rights reserved. 

THE TREND  

 

EDH7:  98-92.0 is the pivot. Below the pivot you should be short, above long.  

Support is at 98-92.0* and 98-89.5**. 

Resistance is at 98-94.0*.  
*Pivot Point is a simple 20-day moving average.  

** 2-STD Deviations from the pivot point.  

Current trend has you short from 98.925 (01/06/16) 

 
YTD -2.5 futures ticks ($25 per tick) or -$62.50 per 1 contract traded. 
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10yr/TYH7:  124-15.0 is the pivot point. Above you should be long, below short. 

Support is at 124-15.0, 123-24.5** 

Resistance is at 125-05.5** 
*Pivot Point is a simple 20-day moving average. 

** 2-STD Deviations from the pivot point 

 

Current trend has you short from 124-13.5 (2/2/17). 

 
 

   
YTD (2017) -14.5 futures ticks ($31.25 per tick) or -$453.13 per 1 contract 

traded. 

YTD (2016) +377.5 futures ticks ($31.25 per tick) or +$11,796.88 per 1 

contract traded.  
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The Option Lab 
Long the TYH7 122.5/123/124 broken put fly. 
Long TYH7p 124.0 (this option roughly equates to a yield of 2.46% with a delta of .37) 

Short TYH7p 123.0 (2x) (this option roughly equates to a yield of 2.58% with a delta of .22) 

Long TYH7p 122.5 (this option roughly equates to a yield of 2.64% with a delta of .17) 

Paid 14/64ths ($218.75) per contract. 

TYH7 has 24 days remaining and expire on Feb. 24. 

 
Max payout at a settlement price of 123.00 will net $781.25 per contract (excluding fees).  

Max loss is equivalent to initial premium paid $218.75 (excluding fees). 

 

Strategy settled at 15/64ths (+$15.625). 

 

Option Book 2017 YTD realized:  +$0 per 1 contract. 

Option Book 2016 YTD realized:  +$43.75 per 1 contract. 
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US-SWAPS 

IRSB <GO> 
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Handy Links 
Association of American Railroads Rail Traffic Report. 

Carload traffic in January totaled 996,573 carloads, up 2.9 percent or 28,341 carloads from 

January 2016. U.S. railroads also originated 1,021,068 containers and trailers in January 2017, 

down 1.8 percent or 18,553 units from the same month last year. For January 2017, combined 

U.S. carload and intermodal originations were 2,017,641, up 0.5 percent or 9,788 carloads and 

intermodal units from January 2016. 

In January 2017, 9 of the 20 carload commodity categories tracked by the AAR each month saw 

carload gains compared with January 2016. These included: coal, up 11.9 percent or 35,798 

carloads; grain, up 5.2 percent or 4,570 carloads; and waste and nonferrous scrap, up 20.9 

percent or 2,546 carloads. Commodities that saw declines in January 2017 from January 2016 

included: petroleum and petroleum products, down 19.5 percent or 9,751 carloads; chemicals, 

down 3.6 percent or 4,456 carloads; and stone, clay and glass products, down 10.9 percent or 

2,904 carloads. 

Excluding coal, carloads were up down 1.1 percent or 7,457 carloads in January 2017 from 

January 2016. 

"January rail traffic paints a mixed picture, with some commodities exceeding expectations, 

while others remained flat or down," said AAR Senior Vice President of Policy and Economics 

John T. Gray. "For most of last year, coal carloads were down sharply, but for the past couple of 

months, including January, they've been the major force behind rail carload gains. We can 

probably expect continued uncertainty in energy markets going forward, but we're hopeful that 

improving macro-economic fundamentals will drive improvement in rail volumes for many 

commodity categories this year." 

https://www.aar.org/newsandevents/Press-Releases/Pages/2017-02-01-railtraffic.aspx  

 

Weekly Rail Traffic Report and Charts 

Total carloads for the week ending January 28 were 259,708 carloads, up 4.3 percent compared 

with the same week in 2016, while U.S. weekly intermodal volume was 269,988 containers and 

trailers, up 2.4 percent compared to 2016. 

Five of the 10 carload commodity groups posted an increase compared with the same week in 

2016. They included coal, up 12.8 percent to 87,208 carloads; nonmetallic minerals, up 7.7 

percent to 31,955 carloads; and metallic ores and metals, up 7.0 percent to 21,227 carloads. 

Commodity groups that posted decreases compared with the same week in 2016 included 

petroleum and petroleum products, down 12.6 percent to 10,167 carloads; forest products, down 

4.2 percent to 10,149 carloads; and chemicals, down 3.9 percent to 30,734 carloads. 

North American rail volume for the week ending January 28, 2017, on 13 reporting U.S., 

Canadian and Mexican railroads totaled 356,206 carloads, up 5.9 percent compared with the 

same week last year, and 345,019 intermodal units, up 2.6 percent compared with last year. Total 

combined weekly rail traffic in North America was 701,225 carloads and intermodal units, up 

4.2 percent. North American rail volume for the first 4 weeks of 2017 was 2,663,073 carloads 

and intermodal units, up 1.2 percent compared with 2016. 

Canadian railroads reported 79,900 carloads for the week, up 14.0 percent, and 

https://www.aar.org/newsandevents/Freight-Rail-Traffic/Documents/2017-02-01-

railtraffic.pdf  

 

 

https://www.aar.org/newsandevents/Press-Releases/Pages/2017-02-01-railtraffic.aspx
https://www.aar.org/newsandevents/Freight-Rail-Traffic/Documents/2017-02-01-railtraffic.pdf
https://www.aar.org/newsandevents/Freight-Rail-Traffic/Documents/2017-02-01-railtraffic.pdf
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Monthly Rail Traffic Charts 

 
https://www.aar.org/Pages/Freight-Rail-Traffic-Data.aspx  

 

https://www.aar.org/Pages/Freight-Rail-Traffic-Data.aspx


This information is not to be construed as an offer to sell or a solicitation or an offer to buy the commodities herein named. The 

factual information of this report has been obtained from sources believed to be reliable, but is not necessarily all-inclusive and is 

not guaranteed as to the accuracy, and is not to be construed as representation by R.J O'Brien & Associates. The risk of trading 

futures and options can be substantial. Each investor must consider whether this is a suitable investment. Past performance is not 

indicative of future results. 
© Copyright 2016. The Fixed Income Group at R.J. O’Brien.  All rights reserved. 

Baker Hughes Summary Rig Count 1/27/2017 

Area Last Count 
Coun

t 

Chang

e from 

Prior 

Count 

Date of 

Prior 

Count 

Chang

e from 

Last 

Year 

Date of 

Last 

Year's 

Count 

U.S. 
27 January 

2017 
712 +18 

20 

January 

2017 

+93 

29 

January 

2016 

Canada 
27 January 

2017 
345 +3 

20 

January 

2017 

+114 

29 

January 

2016 

Internationa

l 
December 2016 929 +4 

Novembe

r 2016 
-166 

Decembe

r 2015 
 

http://phx.corporate-ir.net/phoenix.zhtml?c=79687&p=irol-rigcountsoverview   

 

ATLANTA FED GDPNow 

Latest forecast: 3.4 percent — February 1, 2017 

The GDPNow model forecast for real GDP growth (seasonally adjusted annual rate) in the first 

quarter of 2017 is 3.4 percent on February 1, up from 2.3 percent on January 30. After this 

morning's ISM Report On Business from the Institute for Supply Management and the 

construction spending release from the U.S. Census Bureau, the forecasts for first-quarter real 

personal consumption expenditures growth and real private fixed investment growth increased 

from 3.0 percent to 3.8 percent and 4.7 percent to 8.0 percent, respectively. 

 
https://www.frbatlanta.org/cqer/research/gdpnow.aspx?panel=1 

 

http://phx.corporate-ir.net/phoenix.zhtml?c=79687&p=irol-rigcountsoverview
https://www.frbatlanta.org/cqer/research/gdpnow.aspx?panel=1
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NY Fed Nowcast January 20, 2017: Highlights 

The FRBNY Staff Nowcast stands at 2.1% for 2016:Q4 and at 2.7% for 2017:Q1. 

This week’s news had positive impact, moving the 2016:Q4 nowcast up by 0.2 percentage point 

and the 2017:Q1 nowcast up by 0.6 percentage point. 

The largest positive surprise came from industrial production and capacity utilization data. 

https://www.newyorkfed.org/research/policy/nowcast  

 

Full report 

https://www.newyorkfed.org/medialibrary/media/research/policy/nowcast/nowcast_2017_2

017.pdf?la=en  

 

Bureau of Labor and Statistics 

http://www.bls.gov/news.release/ 

CPI, ECI, Employment, PPI, CPI, Real Earnings and US import/exports 

 

US Census Bureau (Manufacturers’ Shipments, Inventories and Orders). 

http://www.census.gov/manufacturing/m3/ 

  

Labor Department (Weekly Unemployment Claims). 

http://www.doleta.gov/ETA_News_Releases/  

 

St. Louis Fed Labor Market Conditions Index 

December 2016: -0.3 Index Points from 2.1 in November. 

 
https://research.stlouisfed.org/fred2/series/FRBLMCI   

 

U.S. Energy Information Administration 

http://www.eia.gov/  

 

https://www.newyorkfed.org/research/policy/nowcast
https://www.newyorkfed.org/medialibrary/media/research/policy/nowcast/nowcast_2017_2017.pdf?la=en
https://www.newyorkfed.org/medialibrary/media/research/policy/nowcast/nowcast_2017_2017.pdf?la=en
http://www.bls.gov/news.release/
http://www.census.gov/manufacturing/m3/
http://www.doleta.gov/ETA_News_Releases/
https://research.stlouisfed.org/fred2/series/FRBLMCI
http://www.eia.gov/
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Institute for Supply Management 
THE LAST 12 MONTHS 

Month PMI® 
 
Month PMI® 

Jan 2017 56.0 
 
Jul 2016 52.3 

Dec 2016 54.5 
 
Jun 2016 52.8 

Nov 2016 53.5 
 
May 2016 51.0 

Oct 2016 52.0 
 
Apr 2016 50.7 

Sep 2016 51.7 
 
Mar 2016 51.7 

Aug 2016 49.4 
 
Feb 2016 49.7 

Average for 12 months – 52.1 

High – 56.0 

Low – 49.4 

 

https://www.instituteforsupplymanagement.org/ismreport/mfgrob.cfm 

U.S. Department of Commerce, Bureau of economic analysis  
http://www.bea.gov/newsreleases/national/gdp/gdpnewsrelease.htm  
GDP, Personal Income and Outlays, Consumer Spending, Corporate Profits and Fixed 
Assets 

CBOT Non-Commercial Net Total – Futures Only  

http://www.cmegroup.com/trading/interest-rates/cftc-tff/main.html 

 

St. Louis Fed Agriculture Finance Monitor 3rd quarter 

According to the latest survey of agricultural bankers in the Eighth Federal Reserve District, a 

solid majority reported that farm income declined in the third quarter of 2016 relative to a year 

ago. Consistent with previous surveys, proportionately more bankers continue to report that 

falling farm income is pressuring farmers to trim their household expenditures as well as farming 

and-ranching related capital outlays. Given the difficulties in the farm sector, it is perhaps 

surprising that our survey results showed that quality farmland values were unchanged and ranch 

or pastureland values were up slightly from a year earlier in the third quarter. Nonetheless, cash 

rents for both quality farmland and ranch or pastureland declined modestly in the third quarter. 

Our survey results also revealed that demand for loans in the third quarter was a bit stronger than 

what was expected three months earlier, while the availability of funds mostly met expectations. 

Loan repayment rates were slower in the third quarter, but consistent with bankers’ expectations 

from three months earlier. Our two special questions focused on those farmers who are 

experiencing loan repayment issues. According to our lender survey, the largest increase in 

repayment problems is for operating lines of credit. A majority of bankers believe that, in 

response, unpaid portions of operating lines of credit will require additional collateral to roll over 

this debt.  

https://research.stlouisfed.org/publications/ag-finance/2016-11-10/2016-third-quarter.pdf  

 

The Fixed Income Group at R.J. O’Brien 

https://www.instituteforsupplymanagement.org/ismreport/mfgrob.cfm
http://www.bea.gov/newsreleases/national/gdp/gdpnewsrelease.htm
http://www.cmegroup.com/trading/interest-rates/cftc-tff/main.html
https://research.stlouisfed.org/publications/ag-finance/2016-11-10/2016-third-quarter.pdf
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312-373-5190 
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