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www.fixedincomegroup.com/resources/market 
 

Friday November 4, 2016 

 

 Trade Balance (EXP -$39.0b v. -$40.7b) 0830 HRS EST 

 Change in Nonfarm Payrolls (EXP 173k v. 156k) 0830 HRS EST 

 Change in Nonfarm Payrolls (EXP 170k v. 167k) 0830 HRS EST  

 Change in Nonfarm Payrolls (EXP -4k v. -13k) 0830 HRS EST 

 Unemployment Rate (EXP 4.9% v. 5.0%) 0830 HRS EST 

 Average Hourly Earnings m/m (EXP 0.3% v. 0.2%) 0830 HRS EST 

 Atlanta Fed President Lockhart (non-voter) speaks to realtors in Orlando 0845 HRS 

EST 

 Fed Vice Chairman Fischer (voter) speaks at an IMF event at 1600 HRS EST 

  

THEY SAID IT 

 

Strong leasing and absorption of logistics buildings pushed the U.S. logistics vacancy rate 

down to 7.1%, lower than at any point during the past two real estate market cycles, while 

year-over-year rent growth remained off the charts at 7.1% and 6.4%, for light industrial 

and 6.4% for logistics assets, respectively.   

http://www.costar.com/News/Article/E-Commerce-Demand-Shifting-Construction-from-Retail-

to-Logistics-Boosts-Absorption-to-Near-Record-Levels/186269  

E-Commerce Demand Shifting Construction from Retail to Logistics, Boosts Absorption to 

Near-Record Levels 

 

“Numerous factors contributed to the circumstances including declining student 

population and a continued, decreased demand for the services of for-profit schools.  

“Heritage did not close due to wrongdoing or a forced closure by a regulatory body, and we 

did explore a range of options that would have enabled the campuses to remain open 

The Missile 

 

 

 

                                                  

http://www.fixedincomegroup.com/resources/market
http://www.costar.com/News/Article/E-Commerce-Demand-Shifting-Construction-from-Retail-to-Logistics-Boosts-Absorption-to-Near-Record-Levels/186269
http://www.costar.com/News/Article/E-Commerce-Demand-Shifting-Construction-from-Retail-to-Logistics-Boosts-Absorption-to-Near-Record-Levels/186269
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serving students. Unfortunately, the options were not viable and our efforts proved 

unsuccessful,” the company said.  
http://www.costar.com/News/Article/Heritage-College-Permanently-Closes-All-10-

Campuses/186283  

Heritage College Permanently Closes All 10 Campuses 

 

“Just like Japan, we believe China will eventually face a period of much slower growth,” 

Goldman Sachs investment strategists said in a report earlier this year. Analysts at ratings 

agency Moody’s, writing in May, warned that China could suffer “a prolonged period of 

sub-optimal economic growth and persistent deflationary pressures, or possibly even 

economic stagnation.” James Chanos, founder of fund manager Kynikos Associates, has 

compared China’s trajectory to Japan’s “on steroids.” 
http://www.bloomberg.com/news/articles/2016-11-03/is-china-repeating-japan-s-missteps 

China and Japan may seem to inhabit alternative economic universes. After more than two 

decades of stagnation, Japan is a fading global power that can’t seem to revive its fortunes no 

matter what unorthodox gimmicks it tries. By contrast, China’s ascent to superpower status 

appears relentless as it gains wealth, technology, and ambition. 

Yet these Asian neighbors have a lot in common, and that doesn’t bode well for China’s 

economic future. The sad case of Japan should serve as a cautionary tale for China’s 

policymakers. Beijing pursued almost identical economic policies to Tokyo’s to generate its 

rapid development. Now China’s leaders are repeating the missteps the Japanese made that 

tanked Japan’s economy and thwarted its revival. 

 

James L. Brown tried to hire a dozen workers for his metal foundry here. Half of them 

flunked the drug test. 
http://www.reuters.com/article/us-usa-election-jobs-specialreport-idUSKBN12Z13F  

Such statistics, however, obscure the struggles of manufacturers and workers, particularly in the 

Midwestern U.S. Factories in the countryside are distant from pools of unemployed workers in 

cities. Drug tests are disqualifying more applicants. Low wages discourage others from taking 

jobs that are available, and employers say tougher immigration enforcement makes it difficult to 

fill many low-wage jobs. 

The logical response to a labor shortage is to raise pay enough to attract a quality staff, but many 

manufacturers say they can’t afford it in an era of rising global competition. 

Bremen Casting in August raised its starting wage to $14 per hour from $13 - after raising it 

from 11.50 earlier this year. The company pays up to $27.50 for its top hourly workers. Brown 

said he’s nearing the limit of what he can pay because of pricing pressure from his customers. 

The upshot is that most factory jobs, in the view of many blue-collar Americans, have been 

redefined as lower-level work. The average wage on factory floors fell below the average for all 

U.S. workers in 2006 and now sits at $20.57 per hour. 

Many make much less. A third of factory floor workers collect some form of public assistance, 

such as food stamps, according to a study this year by the University of California-Berkeley’s 

Center for Labor Research and Education. 

 

"The economy is ticking along but there is a lack of traction and that tells you the ECB's 

best efforts to stimulate the economy haven't worked yet," said Peter Dixon at 

Commerzbank. 
http://www.reuters.com/article/us-eurozone-economy-pmi-idUSKBN12Z0XA?il=0  

http://www.costar.com/News/Article/Heritage-College-Permanently-Closes-All-10-Campuses/186283
http://www.costar.com/News/Article/Heritage-College-Permanently-Closes-All-10-Campuses/186283
http://www.bloomberg.com/news/articles/2016-11-03/is-china-repeating-japan-s-missteps
http://www.reuters.com/article/us-usa-election-jobs-specialreport-idUSKBN12Z13F
http://www.reuters.com/article/us-eurozone-economy-pmi-idUSKBN12Z0XA?il=0
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For the second month running, firms held prices steady despite costs rising at the steepest rate 

since July 2015, indicating companies' pricing power remained muted and that the European 

Central Bank might have to do more to drive up inflation. 

Markit's final composite Purchasing Managers' Index for the euro zone was 53.3 in October, 

below a 53.7 flash estimate but beating September's 52.6 and its highest since January. 

 

Every four years, Americans are reminded how little they really know about their Electoral 

College system. Is it really possible for a candidate to win the most votes but still lose the 

presidency? (Ask Al Gore.) Can close elections end up in court? (Again, talk to Al.) And is 

it really possible that nobody emerges as the winner? That last question comes with an 

added twist this year. 

http://www.bloomberg.com/politics/articles/2016-11-03/what-happens-if-nobody-wins-the-

presidency-quicktake-q-a  

1. How could it be that nobody wins? 

To win, a candidate needs at least 270 electoral votes, a majority of the 538 that are divided 

among the 50 states and the District of Columbia. A 269-269 tie is mathematically possible, 

though it’s never happened. This year there’s another long-shot possibility. An independent 

protest candidate, Evan McMullin, is in striking range to win his home state of Utah and its six 

electoral votes, which otherwise would be expected to go the Republican, Donald Trump. That 

raises, at least slightly, the possibility that neither Trump nor Democrat Hillary Clinton amasses 

the needed 270 electoral votes. 

 

2. What happens then? 

The presidential contest would move to the U.S. House of Representatives for what’s known as 

a contingent election. The House would choose from among the top three electoral vote-getters -- 

Trump, Clinton and McMullin, in this hypothetical scenario. Each of the 50 state delegations 

would get just one vote, even California’s, the largest with 53 members. A candidate who wins 

the support of at least 26 state delegations would become the president-elect. 

 

3. How would a state delegation decide? 

The members of a given state’s House delegation would first conduct their own mini-election, 

possibly by secret ballot (which wouldn’t be necessary for the one-person delegations from 

Alaska, Delaware, Montana, North Dakota, South Dakota, Vermont and Wyoming). The winner 

of that vote would get the state’s support. House rule-makers would likely need to decide in 

advance whether a majority or a mere plurality is needed. 

 

4. What would happen if a state delegation evenly split? 

That state’s vote wouldn’t be counted. 

 

5. What about the District of Columbia? 

Sorry, Redskins fans. Though D.C. residents do vote in presidential elections, their sole 

congressional delegate doesn’t get to vote in a contingent election. 

 

6. Would this take place in the old or new Congress? 

This mini-presidential election would take place in the incoming 115th Congress, which is due to 

meet for the first time on Jan. 3, 2017. That way, newly elected representatives would have a say, 

while retiring or defeated lawmakers wouldn’t. 

http://www.fas.org/sgp/crs/misc/RL32611.pdf
http://www.fas.org/sgp/crs/misc/RL32611.pdf
http://www.factcheck.org/2008/03/presidents-winning-without-popular-vote/
http://www.pbs.org/wnet/supremecourt/future/landmark_bush.html
http://www.bloomberg.com/politics/articles/2016-11-03/what-happens-if-nobody-wins-the-presidency-quicktake-q-a
http://www.bloomberg.com/politics/articles/2016-11-03/what-happens-if-nobody-wins-the-presidency-quicktake-q-a
https://www.archives.gov/federal-register/electoral-college/allocation.html
http://fivethirtyeight.com/features/mcmullin-may-need-a-game-changer-to-win-utah/
http://history.house.gov/Institution/Origins-Development/Electoral-College/
http://blog.constitutioncenter.org/2016/10/what-happens-when-there-is-a-tie-in-the-electoral-college/
https://www.census.gov/prod/cen2010/briefs/c2010br-08.pdf
https://norton.house.gov/
https://norton.house.gov/
http://www.rollcall.com/news/politics/guide-house-leadership-committee-caucus-elections
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7. Who would likely win? 

That’s anybody’s guess, but the current makeup of Congress would appear to put Republicans in 

the driver’s seat. Republicans hold majorities in 33 House delegations, Democrats have 

majorities in 14, and three are tied. That could change, of course, based on the Nov. 8 results. 

 

8. Could the House vote end in a stalemate as well? 

Sure.  

9. And then what? 

If the House failed to decide on a president by Inauguration Day, Jan. 20, the vice-president-elect 

would serve as acting president until the deadlock was resolved. Which raises the obvious 

question  

 

10. Who would choose the vice president? 

Even though presidential and vice presidential candidates have come as a bundled ticket since 

1804, they are considered separately in the event of a contingent election. The Senate would 

decide on the vice president, choosing between the two (not three, as in the House) candidates 

with the most electoral votes -- presumably, Republican Mike Pence or Democrat Tim Kaine. 

The 100 senators would vote as individuals, not as delegations, with 51 votes needed to win. 

Kaine, as a sitting senator from Virginia whose term runs through 2018, would have the chance 

to vote for himself. And yes, it’s possible that this system could end up with a president and vice 

president from different parties. 

 

11. What if the Senate tied, too? 

If there’s no new president or vice president in place when the Obamas leave the White House 

on Jan. 20, the speaker of the House would become acting president. If he or she can’t, 

the Presidential Succession Act of 1947 would guide who is next in line. 

 

12. So that would mean President Paul Ryan? 

Not so fast. Ryan is speaker now, but he could face a challenge to staying in that post in the next 

Congress. 

 

13. Has any of this ever actually happened? 

Yes, a long time ago. In 1824, the breakup of the Democratic-Republican Party resulted in four 

different candidates running for president and receiving electoral votes. Andrew Jackson was the 

top vote-getter, with 99 electoral votes -- 32 shy of a majority -- but the House chose John 

Quincy Adams as president. Something similar happened following the race for vice president in 

1836. The U.S. Senate decided that contest, choosing Richard M. Johnson. 

 

 

 

 

 

 

 

 

 

 

https://washington.org/DC-guide-to/presidential-inauguration-washington-dc
https://constitutioncenter.org/interactive-constitution/amendments/amendment-xii
https://constitutioncenter.org/interactive-constitution/amendments/amendment-xii
http://www.bloomberg.com/view/quicktake/speaker-of-the-house
http://www.senate.gov/artandhistory/history/minute/Presidential_Succession_Act.htm
http://www.washingtonexaminer.com/house-gop-will-hold-leadership-elections-on-nov.-15/article/2606326?custom_click=rss
http://blog.constitutioncenter.org/2014/06/what-happens-when-no-one-wins-a-presidential-election-2/
http://blog.constitutioncenter.org/2016/02/the-day-the-senate-picked-a-u-s-vice-president-on-its-own/
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3-Month Libor Set 0.88261 +.00167 (99.11739)    EDZ6 99-07.5 

 

Federal Reserve Target Fed Fund Rate Projections 

Year Ending   2016    2017    2018  Longer 

Rate    0.75  1.45  2.35  2.90 
 

Federal Reserve Projections 

http://www.federalreserve.gov/monetarypolicy/files/fomcprojtabl20160921.pdf 

 

Implied Probability of Fed Rate Movement (Futures) 

 

http://www.federalreserve.gov/monetarypolicy/files/fomcprojtabl20160921.pdf
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EQUITIES  

The S&P is flat and the NASDAQ is -3. 

Particulars for companies to make money (low interest rates, positive growth 

and some wage inflation) remain in place.  I am dollar cost averaging into a stable 

fund investment (short-term bonds).  

Currently I am 50% Equities, 30% Bonds and 20% Money Markets.  

Earnings: 

 www.moneycentral.msn.com/investor/market/earncalendar 

On Bloomberg type in ACDR <GO> 

 

UK/EUROPE 

In the UK the FTSE is -1.23%.     
In the UK, yields are lower with the yield curve slightly flatter.  

BOE Rate +0.23%. 

Next meeting 11/03/16 

 

On the European Continent 

The CAC Index is -0.96%.  

The DAX Index is -0.88%. 
On the Continent, yields are lower with the yield curve slightly flatter.  

ECB Main Refinancing Operations Rate +0.00% 

Deposit Facility Rate -.40% 

Next meeting 12/08/16 

 

ASIA 

Japan:  

The TOPIX closed -1.56%.  

The NIKKEI closed -1.34%. 

In Japan yields are mixed with the yield curve slightly steeper. 

BOJ Policy Rate -0.10% 

BOJ Basic Loan rate 0.30%   

Next meeting 11/01/16 

 

China: 

The Hang Seng closed -0.18%.  

The Shanghai Composite Index closed -0.12%. 

PBOC  

Deposit Rate: 1.50% 

Lending Rate: 4.35% 

Reserve Requirement Ratio: 17.00% 

http://www.moneycentral.msn.com/investor/market/earncalendar
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THE TREND  

 

EDZ6:  99-06.0 is the pivot. Below the pivot you should be short, above long.  

Support is at 99-06.0* and 99-03.0**. 

Resistance is at 99-09.0*.  
*Pivot Point is a simple 20-day moving average.  

** 2-STD Deviations from the pivot point.  

I have decided to over-ride the sale signal and remain long from 99.075 (10/17/16). 

 
 

YTD 22.25 futures ticks ($25 per tick) or $556.25 per 1 contract traded. 
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10yr/TYZ6:  130.00 is the pivot point. Above you should be long, below short. 

Support is at 130.00, 129-16.0** 

Resistance is at 130-15.5** 
*Pivot Point is a simple 20-day moving average. 

** 2-STD Deviations from the pivot point 

 

Trend has you long from 130-02 (11/2/16) rolled over and has since rolled 

back.  Net result was two losses totaling 4 ticks (-$125), and a long position 

from 130-02 (11/3/16). 

 
 

   
 

YTD +214.5 futures ticks ($31.25 per tick) or +$6,703.13 per 1 contract 

traded.   
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US-SWAPS 

IRSB <GO> 

 

 

The Option Lab 
 

Nothing currently on. 

 

 

 

Option Book YTD realized:  +$137.50 per 1 contract. 
Previous Trades 

1.The Short June 98.875/99.125/99.250 broken call fly has settled.  This trade took advantage of lower 3-month Libor rates.   

Short June had EDM7 as the underlying contract but expires June 10, 2016.   

At time of purchase (12/24/15) this call structures’ cost was 3.5 ticks ($87.50) per 1 call fly purchased and settled with a value of +487.50 

per contract. Option Trade P&L: Settled 19.5 Net (+$487.50 per 1 contract). 

 2. In an attempt to take advantage of lower TY rates the 

TYU6 133.3/135.5/137 broken call fly (6/29/16) was purchased. Cost was 24/64ths or $375 per 1 call fly purchased (24 x $15.625 x 

1=$375). This option expires on Aug 26th and settled with a value of 0. 
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Fed speak/Economic Releases 
 

Monday November 7, 2016 

 

 Consumer Credit (EXP $17.500b v. $25.873b) 1500 HRS EST 

 3-month bill auction ($42b) 

 6-month bill auction ($36b) 

 

Tuesday November 8, 2016 

 

 NFIB Small Business Optimism (EXP 94.5 v. 94.1) 0600 HRS EST 

 Chicago Fed President Evans (alternate) on the economy and policy 0745 HRS EST 

 Jolts (EXP TBA v. 5443) 1000 HRS EST 

 Chicago Fed President Evans (alternate) participates in a Q&A at UBS 1220 HRS 

EST 

 

Wednesday November 9, 2016 

 

 MBA Mortgage Applications (TBA v. -1.2%) 0700 HRS EST 

 Wholesale Inventories m/m (EXP 0.2% v. 0.2%) 0815 HRS EST 

 Wholesale Inventories m/m (EXP TBA v. 0.7%) 0945 HRS EST 

 Minneapolis Fed President Kashkari  (voter) speaks in Wisconsin 1330 HRS EST 

 SF Fed President Williams (non-voter) speaks on the economic outlook at 2100 HRS 

EST 

 

Thursday November 10, 2016 

 

 Initial Claims (EXP TBA v. 265k) 0830 HRS EST 

 Continuing Claims (EXP TBA v. 2026k) 0830 HRS EST 

 Richmond Fed President Lacker (non-voter) participates in a panel discussion 1700 

HRS EST 
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Handy Links 
 

Association of American Railroads Rail Traffic Report 

Total U.S. carload traffic for the first 43 weeks of 2016 was 10,804,210 carloads, down 10 

percent or 1,200,705 carloads, while intermodal containers and trailers were 11,159,432 units, 

down 3 percent or 346,715 containers and trailers when compared to the same period in 

2015. For the first ten months of 2016, total rail traffic volume in the United States was 

21,963,642 carloads and intermodal units, down 6.6 percent or 1,547,420 carloads and 

intermodal units from the same point last year. 

https://www.aar.org/newsandevents/Press-Releases/Pages/2016-11-02-railtraffic.aspx  

 

Weekly Rail Traffic Report and Charts 

Carload traffic in October totaled 1,066,994 carloads, down 5.1 percent or 57,800 carloads from 

October 2015. U.S. railroads also originated 1,075,820 containers and trailers in October 2016, 

down 1.2 percent or 13,096 units from the same month last year. For October 2016, combined 

U.S. carload and intermodal originations were 2,142,814, down 3.2 percent or 70,896 carloads 

and intermodal units from October 2015. 

In October 2016, four of the 20 carload commodity categories tracked by the AAR each month 

saw carload gains compared with October 2015. These included: grain, up 6 percent or 6,014 

carloads; waste and nonferrous scrap, up 9.9 percent or 1,349 carloads; and miscellaneous 

carloads, up 2.2 percent or 535 carloads. Commodities that saw declines in October 2016 from 

October 2015 included: coal, down 7.6 percent or 29,621 carloads; petroleum and petroleum 

products, down 24 percent or 12,849 carloads; and chemicals, down 3.1 percent or 3,660 

carloads. 

Excluding coal, carloads were down 3.8 percent or 28,179 carloads in October 2016 from 

October 2015. 

https://www.aar.org/newsandevents/Freight-Rail-Traffic/Documents/2016-11-02-

railtraffic.pdf  

 

Monthly Rail Traffic Charts 

https://www.aar.org/Pages/Freight-Rail-Traffic-Data.aspx 

 

Baker Hughes Summary Rig Count 10/28/16 

Area Last Count 
Coun

t 

Chang
e from 
Prior 

Count 

Date 
of 

Prior 
Count 

Chang
e from 
Last 
Year 

Date of 
Last 

Year's 
Count 

U.S. 
28 October 

2016 
557 +4 

21 
Octobe
r 2016 

-218 
30 

October 
2015 

Canada 
28 October 

2016 
153 +10 

21 
Octobe
r 2016 

-38 
30 

October 
2015 

https://www.aar.org/newsandevents/Press-Releases/Pages/2016-11-02-railtraffic.aspx
https://www.aar.org/newsandevents/Freight-Rail-Traffic/Documents/2016-11-02-railtraffic.pdf
https://www.aar.org/newsandevents/Freight-Rail-Traffic/Documents/2016-11-02-railtraffic.pdf
https://www.aar.org/Pages/Freight-Rail-Traffic-Data.aspx
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Internation
al 

September 
2016 

934 -3 
August 
2016 

-206 
Septembe

r 2015 

 

http://phx.corporate-ir.net/phoenix.zhtml?c=79687&p=irol-rigcountsoverview   

 

 

ATLANTA FED GPDNow November 1, 2016 

The GDPNow model forecast for real GDP growth (seasonally adjusted annual rate) in the fourth 

quarter of 2016 is 2.3 percent on November 1, down from 2.7 percent on October 31. After this 

morning's Manufacturing ISM Report on Business from the Institute of Supply Management, the 

forecasts of the fourth-quarter growth rates of real consumer spending and real nonresidential 

equipment investment declined from 2.4 percent to 2.1 percent and 4.3 percent to 2.7 percent, 

respectively. The forecasts of the growth rates of real residential investment and real 

nonresidential structures investment declined from 3.2 percent to 2.2 percent and 0.5 percent to -

0.7 percent, respectively, after the ISM Report and the construction spending release from the 

U.S. Census Bureau. 

 
https://www.frbatlanta.org/cqer/research/gdpnow.aspx?panel=1  
 

FRBNY GDP Nowcast…Latest forecast October 21, 2016 

The FRBNY Staff Nowcast stands at 2.2% for 2016:Q3  

and 1.4% for 2016:Q4. 

Overall this week’s news had a negative effect on the Nowcast. 

http://phx.corporate-ir.net/phoenix.zhtml?c=79687&p=irol-rigcountsoverview
https://www.frbatlanta.org/cqer/research/gdpnow.aspx?panel=1
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The most notable developments were in the housing sector and in regional surveys, in which a 

mix of positive and negative news largely offset each other. 

https://www.newyorkfed.org/research/policy/nowcast  

 

Full report 

https://www.newyorkfed.org/medialibrary/media/research/policy/nowcast/nowcast_2016_1

021.pdf?la=en  

 

Bureau of Labor and Statistics 

http://www.bls.gov/news.release/ 

CPI, ECI, Employment, PPI, CPI, Real Earnings and US import/exports 

 

St. Louis Fed Labor Market Conditions Index 

https://research.stlouisfed.org/fred2/series/FRBLMCI 

September 2016: -2.2 Index Points from -0.7 in August.   

 

Labor Department (Weekly Unemployment Claims) 

http://www.doleta.gov/ETA_News_Releases/  

 

US Census Bureau (Manufacturers’ Shipments, Inventories and Orders) 

http://www.census.gov/manufacturing/m3/ 

  

U.S. Energy Information Administration 

http://www.eia.gov/  

Institute for Supply Management 
https://www.instituteforsupplymanagement.org/ismreport/mfgrob.cfm  
THE LAST 12 MONTHS 

Month PMI®  Month PMI® 

Oct 2016 51.9  Apr 2016 50.8 

Sep 2016 51.5  Mar 2016 51.8 

Aug 2016 49.4  Feb 2016 49.5 

Jul 2016 52.6  Jan 2016 48.2 

Jun 2016 53.2  Dec 2015 48.0 

May 2016 51.3  Nov 2015 48.4 

Average for 12 months – 50.6  
High – 53.2  
Low – 48.0 

 

U.S. Department of Commerce, Bureau of economic analysis  

http://www.bea.gov/newsreleases/national/gdp/gdpnewsrelease.htm  

GDP, Personal Income and Outlays, Consumer Spending, Corporate Profits and Fixed 

Assets 

https://www.newyorkfed.org/research/policy/nowcast
https://www.newyorkfed.org/medialibrary/media/research/policy/nowcast/nowcast_2016_1021.pdf?la=en
https://www.newyorkfed.org/medialibrary/media/research/policy/nowcast/nowcast_2016_1021.pdf?la=en
http://www.bls.gov/news.release/
https://research.stlouisfed.org/fred2/series/FRBLMCI
http://www.doleta.gov/ETA_News_Releases/
http://www.census.gov/manufacturing/m3/
http://www.eia.gov/
https://www.instituteforsupplymanagement.org/ismreport/mfgrob.cfm
http://www.bea.gov/newsreleases/national/gdp/gdpnewsrelease.htm
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CBOT Non-Commercial Net Total – Futures Only  

http://www.cmegroup.com/trading/interest-rates/cftc-tff/main.html 

 

St. Louis Fed Agriculture Finance Monitor 2nd quarter  

https://research.stlouisfed.org/publications/ag-finance/2016-08-11//2016-second-quarter.pdf  

 

http://www.cmegroup.com/trading/interest-rates/cftc-tff/main.html
https://research.stlouisfed.org/publications/ag-finance/2016-08-11/2016-second-quarter.pdf
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The Fixed Income Group at R.J. O’Brien 
 

John Coleman 

312-373-5190 

800-367-3349 

© 312-515-3067 

johncoleman@bloomberg.net 

 

Rob Powell 

312-373-5197 

800-367-3349 

© 312-560-7112 

robpowell@bloomberg.net 

 

Jeff Bauman 

312-286-0491 

jeffbau@bloomberg.net 

 

Rich Goldblatt 

312-373-5450 

800-367-3650 

© 312-515-6019 

futurestic@bloomberg.net 

 

Rocco Chierici 

312-373-5439 

800-367-3650 

© 312-515-3069 

rocco1@bloomberg.net 

 

 

 

Brian Rachwalski 

312-373-5191 

800-367-3349 

© 312-515-3066 

brachwalski@bloomberg.net 

 

 

Dan Sobolewski 

312-373-5191 

800-367-3349 

© 312-505-6364 

dsobolewski@bloomberg.net 

 

 

Evan Vollman 

312-373-5452 

800-367-3650 

evollman@bloomberg.net 

 

 

Corrine Abele 

312-373-4847 

800-367-3349 

cabele@rjobrien.com 
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