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www.fixedincomegroup.com/resources/market 
 

Monday October 31, 2016 

 

 Personal Income (EXP 0.4% v. 0.2%) 0830 HRS EST 

 Personal Spending (EXP 0.5% v. 0.0%) 0830 HRS EST 

 Chicago Purchasing Manager (EXP 54.0 v. 54.2) 0945 HRS EST 

 3-month bill auction ($42b) 

 6-month bill auction ($36b) 

 

THEY SAID IT 

 

"It is still a welcome sign that the dollar appreciation in 2014 and 2015 is no longer 

weighing on exporters," he wrote in a note to clients. "Nevertheless, while overall exports 

added 1.2 percentage points to GDP growth, without the spike in soybean exports it would 

have added only 0.3 percentage points,” said Paul Ashworth at Capital economics. 
http://www.cnbc.com/2016/10/28/surge-in-soybean-sales-boosted-better-than-expected-gdp-

data.html  

Some nine-tenths of a percentage point of the gain came from a surge in soybean exports, much 

of which was shipped to China, an event that won't be repeated in coming quarters. 

 

“Banks continue to buy Treasuries as we move further through the economic cycle,” said 

Jeff Caughron, chief operating officer at Oklahoma City-based Baker Group, which 

advises community banks with over $45 billion in investments. And there are just “fewer 

good loans out there to be made.” 

http://www.bloomberg.com/news/articles/2016-10-30/banks-amass-2-4-trillion-hoard-of-bonds-

as-bofa-leads-stampede  

Commercial banks in the U.S. have amassed $90 billion of Treasuries and non-mortgage debt 

from federal agencies this year alone, bringing the total to $754 billion, according to data 

compiled by the Fed. Including federally guaranteed mortgage-backed securities, banks now own 

The Missile 

 

 

 

                                                  

http://www.fixedincomegroup.com/resources/market
http://www.cnbc.com/2016/10/28/surge-in-soybean-sales-boosted-better-than-expected-gdp-data.html
http://www.cnbc.com/2016/10/28/surge-in-soybean-sales-boosted-better-than-expected-gdp-data.html
http://www.bloomberg.com/news/articles/2016-10-30/banks-amass-2-4-trillion-hoard-of-bonds-as-bofa-leads-stampede
http://www.bloomberg.com/news/articles/2016-10-30/banks-amass-2-4-trillion-hoard-of-bonds-as-bofa-leads-stampede
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$2.4 trillion of government bonds, which would be the most since the central bank began 

compiling data in 1973. 

The five biggest lenders -- Wells Fargo & Co., JPMorgan Chase & Co., Bank of America Corp., 

Citigroup Inc. and U.S. Bancorp -- held a combined $206 billion of government debt at the end 

of the second quarter, according to the latest available filings. That’s a 74 percent increase over 

the past three years. 

A big reason banks are funneling so much money into safe assets is that deposit growth is 

outstripping loan demand. For the biggest lenders, deposits increased by 6.7 percent to $5.2 

trillion in the third quarter from a year earlier, exceeding loan growth by a full percentage point. 

 

“It has really been a blind spot in affordable housing policy at the local, state, and federal 

levels,” said Stockton Williams, executive director of the Terwilliger Center for Housing at 

the Urban Land Institute. "The economics don't work for the private sector to build this 

kind of housing, so we'll have less of it over time unless what's already built is acquired and 

preserved."  

http://www.bloomberg.com/news/articles/2016-10-31/there-are-5-6-million-cheap-apartments-

in-america-not-for-long  

Sixty-one cheap apartments gone, 5.6 million to go.  

That's the number of inexpensive market-rate units in the U.S., according to a new tally from 

CoStar Group, a real estate data and analytics company. And that's about the number of units of 

publicly subsidized affordable housing, too.1  

Activists and policymakers have invested time and money keeping subsidized units available at 

below-market rates, while ‘naturally occurring’ affordable housing, as the wonks sometimes call 

properties like Hidden Villa, get much less attention. Yet there are fewer obstacles to developers 

seeking to take unsubsidized apartments upmarket—and out of reach for poor renters. 

 

China’s big five banks are losing money from writing off bad debt at a rate faster than they 

have been able to earn profits or raise capital this year, diminishing hopes that the industry 

could start to put the worst of China debt problem behind it next year while the non-

performing loan (NPL) ratio is still climbing. 
http://www.cnbc.com/2016/10/31/chinas-bad-debt-problem-in-view-after-biggest-banks-write-

off-billions.html  

Led by the Agricultural Bank of China, which set the industry record for worst NPL ratio of 2.39 

per cent, the average NPL ratio at the national "big five" has climbed back to 1.72 per cent, up 

from 1.69 per cent recorded by the China Banking Regulatory Commission at the end of June. 

The increase follows a brief hiatus from what seemed to be an improvement from earlier figures. 

Total losses from bad assets at the big five amounted to 273.7 billion yuan ($40 billion) in the 

nine months ended September, versus the 776.9 billion in net profits and 1.8 trillion yuan in new 

capital they raised mostly through bond and rights issues so far in 2016. 

Partly because of central government pressure to fix the bad debt issue, banks are reporting a 

54.6 per cent higher bad loan loss figure compared to a year ago. At the same time, net profits 

came in flat, reaching an average of just 0.89 per cent when excluding a one-off 9.9 per cent gain 

by Bank of China from a series of internal asset transfers within its Hong Kong business. 

 

"There's been a real focus on America, driven by the devaluation of the yuan against the 

dollar," Hurun founder Rupert Hoogewerf told Reuters. 

"Last year people were speculating about a falling yuan but this year its been right there in 

http://www.bloomberg.com/news/articles/2016-10-31/there-are-5-6-million-cheap-apartments-in-america-not-for-long
http://www.bloomberg.com/news/articles/2016-10-31/there-are-5-6-million-cheap-apartments-in-america-not-for-long
http://www.bloomberg.com/#footnote-1477665875766
http://www.cnbc.com/2016/10/31/chinas-bad-debt-problem-in-view-after-biggest-banks-write-off-billions.html
http://www.cnbc.com/2016/10/31/chinas-bad-debt-problem-in-view-after-biggest-banks-write-off-billions.html
http://data.cnbc.com/quotes/1288-SZ
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front of their eyes." 

http://www.reuters.com/article/us-china-economy-wealthy-idUSKBN12V0LX 

China's weakening currency is a key concern for more than half of the country's wealthy elite, 

with 60 percent of them planning to buy property overseas in the next three years as a hedge 

against yuan depreciation, according to a rich list report. 

Hoogewerf added China's wealthy targeted having one third of their wealth overseas, either via 

property or foreign exchange deposits. He said the total wealth of China's "high net worth 

individuals" was over 60 trillion yuan ($8.86 trillion), of which only a small portion was 

currently held outside China.  

In China, there were 1.34 million so-called high net worth individuals, defined as people with at 

least 10 million yuan, or about $1.5 million, the report said. 

Japan’s industrial output stalled in September in a worrying sign that the economy may be 

losing some momentum due to weak consumer spending and exports. 

Industrial output was unchanged in September from the previous month. That compares 

with the median estimate in a Reuters poll of a 1.0 percent increase and followed a 1.3 

percent increase in August, data by the Ministry of Economy, Trade and Industry showed 

on Monday. 
http://www.cnbc.com/2016/10/30/japan-industrial-output-stalls-retail-sales-miss-in-bad-sign-for-

boj-target.html  

Separate data showed retail sales fell more than expected in September, further evidence that 

private consumption remains a drag on growth. 

Retail sales fell 1.9 percent in September from a year earlier, slightly more than a median market 

forecast for a 1.8 percent decline. 

"Oil prices are starting the new week of trading down after a meeting between OPEC and 

non-OPEC countries failed to produce any agreement at the weekend," Commerzbank said 

in a note. 
http://www.reuters.com/article/us-global-oil-idUSKBN12U109 

Officials and experts from OPEC countries and non-OPEC nations including Azerbaijan, Brazil, 

Kazakhstan, Mexico, Oman and Russia met for consultations in Vienna on Saturday and only 

agreed to meet again in November before a scheduled regular OPEC meeting on Nov. 30, they 

said in a statement. 

"The U.S. considers the quantity of nuclear weapons it possesses a symbol of its global 

leadership," the Carnegie report explained. "Its position has always been that if the size of 

its nuclear arsenal is excessively reduced, it will not be able to guarantee the security of its 

allies." 

Beijing, on the other hand, does not seek to use nuclear weapons to establish hegemony. Its 

decision to hold nuclear weapons is based on the fact that its arsenal is lean but effective, 

and it has never engaged in an arms race with another country, the report said. 

http://www.cnbc.com/2016/10/31/us-chinese-nuclear-policy-have-key-differences-particularly-

on-deterrence.html  

Russia boasts the world's largest inventory of nuclear warheads at 7,300, followed by the U.S. 

(7,100), France (300), China (260) and the U.K. (215), according to U.S. nonpartisan 

organization Arms Control Association. 

 

http://www.reuters.com/article/us-china-economy-wealthy-idUSKBN12V0LX
http://www.cnbc.com/2016/10/30/japan-industrial-output-stalls-retail-sales-miss-in-bad-sign-for-boj-target.html
http://www.cnbc.com/2016/10/30/japan-industrial-output-stalls-retail-sales-miss-in-bad-sign-for-boj-target.html
http://www.reuters.com/article/us-global-oil-idUSKBN12U109
http://www.cnbc.com/2016/10/31/us-chinese-nuclear-policy-have-key-differences-particularly-on-deterrence.html
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3-Month Libor Set 0.88428 -.00166 (99.11572)    EDZ6 99-05.5 

 

Federal Reserve Target Fed Fund Rate Projections 

Year Ending   2016    2017    2018  Longer 

Rate    0.75  1.45  2.35  2.90 
 

Federal Reserve Projections 

http://www.federalreserve.gov/monetarypolicy/files/fomcprojtabl20160921.pdf 

 

Implied Probability of Fed Rate Movement (Futures) 

 

http://www.federalreserve.gov/monetarypolicy/files/fomcprojtabl20160921.pdf
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EQUITIES  

The S&P is +5 and the NASDAQ is +30. 

Particulars for companies to make money (low interest rates, positive growth 

and some wage inflation) remain in place.  I am dollar cost averaging into a stable 

fund investment (short-term bonds).  

Currently I am 50% Equities, 30% Bonds and 20% Money Markets.  

Earnings: 

 www.moneycentral.msn.com/investor/market/earncalendar 

On Bloomberg type in ACDR <GO> 

 

UK/EUROPE 

In the UK the FTSE is -0.39%.     
In the UK, yields are lower with the yield curve largely flatter.  

BOE Rate +0.23%. 

Next meeting 11/03/16 

 

On the European Continent 

The CAC Index is -0.70%.  

The DAX Index is -0.33%. 
On the Continent, yields are mixed with the yield curve slightly flatter.  

ECB Main Refinancing Operations Rate +0.00% 

Deposit Facility Rate -.40% 

Next meeting 12/08/16 

 

ASIA 

Japan:  

The TOPIX closed +0.04%.  

The NIKKEI closed -0.12%.  

In Japan yields are lower with the yield curve slightly flatter. 

BOJ Policy Rate -0.10% 

BOJ Basic Loan rate 0.30%   

Next meeting 11/01/16 

 

China: 

The Hang Seng closed -0.09%.  

The Shanghai Composite Index closed -0.12%. 

PBOC  

Deposit Rate: 1.50% 

Lending Rate: 4.35% 

Reserve Requirement Ratio: 17.00% 

http://www.moneycentral.msn.com/investor/market/earncalendar
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THE TREND  

 

EDZ6:  99-05.5 is the pivot. Below the pivot you should be short, above long.  

Support is at 99-05.5* and 99-03.0**. 

Resistance is at 99-08.0*.  
*Pivot Point is a simple 20-day moving average.  

** 2-STD Deviations from the pivot point.  

I have decided to over-ride the sale signal and remain long from 99.075 (10/17/16). 

 
 

YTD 22.25 futures ticks ($25 per tick) or $556.25 per 1 contract traded. 
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10yr/TYZ6:  130-01.0 is the pivot point. Above you should be long, below short. 

Support is at 130-01.0, 129-15.5** 

Resistance is at 130-18.5** 
*Pivot Point is a simple 20-day moving average. 

** 2-STD Deviations from the pivot point 

 

Current trend has you short from 130-23.5 (10/4/16). 

 
 

   
 

YTD +199 futures ticks ($31.25 per tick) or +$6,218.75 per 1 contract traded.   
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US-SWAPS 

IRSB <GO> 

 

 

The Option Lab 
 

Nothing currently on. 

 

 

 

Option Book YTD realized:  +$137.50 per 1 contract. 
Previous Trades 

1.The Short June 98.875/99.125/99.250 broken call fly has settled.  This trade took advantage of lower 3-month Libor rates.   

Short June had EDM7 as the underlying contract but expires June 10, 2016.   

At time of purchase (12/24/15) this call structures’ cost was 3.5 ticks ($87.50) per 1 call fly purchased and settled with a value of +487.50 

per contract. Option Trade P&L: Settled 19.5 Net (+$487.50 per 1 contract). 

 2. In an attempt to take advantage of lower TY rates the 

TYU6 133.3/135.5/137 broken call fly (6/29/16) was purchased. Cost was 24/64ths or $375 per 1 call fly purchased (24 x $15.625 x 

1=$375). This option expires on Aug 26th and settled with a value of 0. 
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Fed speak/Economic Releases 
 

Tuesday November 1, 2016 

 

 Market US manufacturing PMI (EXP TBA v. 53.2) 0945 HRS EST 

 Construction Spending m/m (EXP 0.5% v. -0.7%) 1000 HRS EST 

 ISM Manufacturing (EXP 51.7 v. 51.5) 1000 HRS EST 

 ISM Prices Paid (TBA v. 53.0) 1000 HRS EST 

 ISM New Orders (TBA v. 55.1) 1000 HRS EST 

 4-week bill auction ($50b) 

 

Wednesday November 2, 2016 

 

 MBA Mortgage Applications (TBA v. -4.1%) 0700 HRS EST 

 ADP Employment Change (EXP 160k v. 154k) 0815 HRS EST 

 ISM New York (EXP TBA v. 52.3) 0945 HRS EST 

 FOMC Rate Decision (Upper Bound 0.50% v. 0.50%) 1400 HRS EST 

 New Home Sales m/m (Lower Bound 0.25% v. 0.25%) 1400 HRS EST 

 5-year note auction ($34b) 

 2-year FRN auction ($14B) 

 

Thursday November 3, 2016 

 

 Nonfarm Productivity 3QP (1.6% v. -0.6%) 0830 HRS EST 

 Unit Labor Costs (EXP 1.5% v. 4.3%) 0830 HRS EST 

 Initial Claims (EXP TBA v. 258k) 0830 HRS EST 

 Continuing Claims (EXP TBA v. 2039k) 0830 HRS EST 

 Markit US Services PMI (EXP TBA v. 54.8) 0945 HRS EST 

 Markit US Composite PMI (EXP TBA v. 54.9) 0830 HRS EST 

 ISM Non-Manufacturing Composite (56.0 v. 57.1) 1000 HRS EST 

 Factory Orders (EXP 0.2% v. 0.2%) 1000 HRS EST 

 Factory Orders x-transportations (EXP TBA v. 0.0%) 1000 HRS EST 

 Durable Goods Orders (EXP -0.1% v. -0.1%) 1000 HRS EST 

 Durables x-transportations (EXP 0.1% v. 0.2%) 1000 HRS EST 

 

Friday November 4, 2016 

 

 Trade Balance (EXP -$39.0b v. -$40.7b) 0830 HRS EST 

 Change in Nonfarm Payrolls (EXP 175k v. 156k) 0830 HRS EST 

 Change in Nonfarm Payrolls (EXP 168k v. 167k) 0830 HRS EST  

 Change in Nonfarm Payrolls (EXP -5k v. -13k) 0830 HRS EST 

 Unemployment Rate (EXP 4.9% v. 5.0%) 0830 HRS EST 

 Average Hourly Earnings m/m (EXP 0.3% v. 0.2%) 0830 HRS EST 

 Atlanta Fed President Lockhart (non-voter) speaks to realtors in Orlando 0845 HRS 

EST 
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 Fed Vice Chairman Fischer (voter) speaks at an IMF event at 1600 HRS EST 
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Handy Links 
 

Association of American Railroads Rail Traffic Report 

For the first 42 weeks of 2016, U.S. railroads reported cumulative volume of 10,532,634 

carloads, down 10.2 percent from the same point last year; and 10,886,011 intermodal units, 

down 3.1 percent from last year. Total combined U.S. traffic for the first 42 weeks of 2016 was 

21,418,645 carloads and intermodal units, a decrease of 6.7 percent compared to last year. 

https://www.aar.org/newsandevents/Press-Releases/Pages/2016-10-26-railtraffic.aspx  

 

Weekly Rail Traffic Report and Charts 

Total carloads for the week ending October 22 were 268,551 carloads, down 5.8 percent 

compared with the same week in 2015, while U.S. weekly intermodal volume was 275,541 

containers and trailers, up 2.6 percent compared to 2015. 

Three of the 10 carload commodity groups posted an increase compared with the same week in 

2015. They were miscellaneous carloads, up 16.5 percent to 10,852 carloads; grain, up 4.6 

percent to 26,442 carloads; and nonmetallic minerals, up 0.1 percent to 37,324 carloads. 

Commodity groups that posted decreases compared with the same week in 2015 included 

petroleum and petroleum products, down 24.4 percent to 10,037 carloads; metallic ores and 

metals, down 12.3 percent to 19,115 carloads; and coal, down 10.5 percent to 90,272 carloads. 

https://www.aar.org/newsandevents/Freight-Rail-Traffic/Documents/2016-10-26-

railtraffic.pdf  

 

Monthly Rail Traffic Charts 

https://www.aar.org/Pages/Freight-Rail-Traffic-Data.aspx 

 

Baker Hughes Summary Rig Count 10/28/16 

Area Last Count 
Coun

t 

Chang
e from 
Prior 

Count 

Date 
of 

Prior 
Count 

Chang
e from 
Last 
Year 

Date of 
Last 

Year's 
Count 

U.S. 
28 October 

2016 
557 +4 

21 
Octobe
r 2016 

-218 
30 

October 
2015 

Canada 
28 October 

2016 
153 +10 

21 
Octobe
r 2016 

-38 
30 

October 
2015 

Internation
al 

September 
2016 

934 -3 
August 
2016 

-206 
Septembe

r 2015 

 

http://phx.corporate-ir.net/phoenix.zhtml?c=79687&p=irol-rigcountsoverview   

 

 

https://www.aar.org/newsandevents/Press-Releases/Pages/2016-10-26-railtraffic.aspx
https://www.aar.org/newsandevents/Freight-Rail-Traffic/Documents/2016-10-26-railtraffic.pdf
https://www.aar.org/newsandevents/Freight-Rail-Traffic/Documents/2016-10-26-railtraffic.pdf
https://www.aar.org/Pages/Freight-Rail-Traffic-Data.aspx
http://phx.corporate-ir.net/phoenix.zhtml?c=79687&p=irol-rigcountsoverview
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ATLANTA FED GPDNow October 27, 2016 

The GDPNow model forecast for real GDP growth (seasonally adjusted annual rate) in the third 

quarter of 2016 is 2.1 percent on October 27, up from 2.0 percent on October 19. The forecast of 

the contribution of net exports to third-quarter real GDP growth increased from -0.15 percentage 

points to 0.07 percentage points after yesterday's Advance Economic Indicators release from the 

U.S. Census Bureau. This was partly offset by a decline in the forecast of the contribution of 

inventory investment to third-quarter real GDP growth from 0.23 percentage points to 0.03 

percentage points after the Census Bureau's Advance Economic Indicators release and its 

advance durable manufacturing report this morning. 

 
https://www.frbatlanta.org/cqer/research/gdpnow.aspx?panel=1  
 

FRBNY GDP Nowcast…Latest forecast October 21, 2016 

The FRBNY Staff Nowcast stands at 2.2% for 2016:Q3  

and 1.4% for 2016:Q4. 

Overall this week’s news had a negative effect on the Nowcast. 

The most notable developments were in the housing sector and in regional surveys, in which a 

mix of positive and negative news largely offset each other. 

https://www.newyorkfed.org/research/policy/nowcast  

 

Full report 

https://www.newyorkfed.org/medialibrary/media/research/policy/nowcast/nowcast_2016_1

021.pdf?la=en  

 

https://www.frbatlanta.org/cqer/research/gdpnow.aspx?panel=1
https://www.newyorkfed.org/research/policy/nowcast
https://www.newyorkfed.org/medialibrary/media/research/policy/nowcast/nowcast_2016_1021.pdf?la=en
https://www.newyorkfed.org/medialibrary/media/research/policy/nowcast/nowcast_2016_1021.pdf?la=en
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Bureau of Labor and Statistics 

http://www.bls.gov/news.release/ 

CPI, ECI, Employment, PPI, CPI, Real Earnings and US import/exports 

 

St. Louis Fed Labor Market Conditions Index 

https://research.stlouisfed.org/fred2/series/FRBLMCI 

September 2016: -2.2 Index Points from -0.7 in August.   

 

Labor Department (Weekly Unemployment Claims) 

http://www.doleta.gov/ETA_News_Releases/  

 

US Census Bureau (Manufacturers’ Shipments, Inventories and Orders) 

http://www.census.gov/manufacturing/m3/ 

  

U.S. Energy Information Administration 

http://www.eia.gov/  

 

Institute for Supply Management 

https://www.instituteforsupplymanagement.org/ismreport/mfgrob.cfm  

 

U.S. Department of Commerce, Bureau of economic analysis  

http://www.bea.gov/newsreleases/national/gdp/gdpnewsrelease.htm  

GDP, Personal Income and Outlays, Consumer Spending, Corporate Profits and Fixed 

Assets 
 

CBOT Non-Commercial Net Total – Futures Only  

http://www.cmegroup.com/trading/interest-rates/cftc-tff/main.html 

 

St. Louis Fed Agriculture Finance Monitor 2nd quarter  

https://research.stlouisfed.org/publications/ag-finance/2016-08-11//2016-second-quarter.pdf  

According to the latest survey of agricultural bankers in the Eighth Federal Reserve District, 

farm income declined in the second quarter of 2016 relative to a year ago. Respondents feel the 

decrease in farm income is causing reduced farm household and capital spending, as well as 

putting downward pressure on land values and cash rents. Hardest hit has been cash rents for 

ranch or pastureland. Bankers in the survey reported cash rents declined 20.7 percent compared 

with a year ago, which is a significant change from the decline of 2.2 percent in the previous 

survey. Ranch and pastureland values declined 7.4 percent. Quality farm land value declined less 

than 1 percent in this survey compared with 6.4 percent reported in the previous survey. 

However, this represents the fourth consecutive quarter of declining value in that category. 

Agricultural land values are expected to decline in the third quarter, compared with a year 

earlier, according to a majority of agricultural bankers. Proportionately more bankers reported a 

higher demand for loans in the second quarter relative to a year ago, but a majority of bankers 

reported fewer funds are available. A majority of bankers also reported slower loan repayments. 

Results from three special questions asked in the survey indicate that, according to lenders, the 

financial condition of borrowers has deteriorated during the last year and tenant farmers with 

cash-rental arrangements are most exposed to a prolonged downturn in income. Also, more 

http://www.bls.gov/news.release/
https://research.stlouisfed.org/fred2/series/FRBLMCI
http://www.doleta.gov/ETA_News_Releases/
http://www.census.gov/manufacturing/m3/
http://www.eia.gov/
https://www.instituteforsupplymanagement.org/ismreport/mfgrob.cfm
http://www.bea.gov/newsreleases/national/gdp/gdpnewsrelease.htm
http://www.cmegroup.com/trading/interest-rates/cftc-tff/main.html
https://research.stlouisfed.org/publications/ag-finance/2016-08-11/2016-second-quarter.pdf


This information is not to be construed as an offer to sell or a solicitation or an offer to buy the commodities herein named. The 

factual information of this report has been obtained from sources believed to be reliable, but is not necessarily all-inclusive and is 

not guaranteed as to the accuracy, and is not to be construed as representation by R.J O'Brien & Associates. The risk of trading 

futures and options can be substantial. Each investor must consider whether this is a suitable investment. Past performance is not 

indicative of future results. 
© Copyright 2016. The Fixed Income Group at R.J. O’Brien.  All rights reserved. 

lenders feel there has been an increase in borrowing in their area from federal guaranteed 

programs compared with other sources that were listed in the survey. 
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The Fixed Income Group at R.J. O’Brien 
 

John Coleman 

312-373-5190 

800-367-3349 

© 312-515-3067 

johncoleman@bloomberg.net 

 

Rob Powell 

312-373-5197 

800-367-3349 

© 312-560-7112 

robpowell@bloomberg.net 

 

Jeff Bauman 

312-286-0491 

jeffbau@bloomberg.net 

 

Rich Goldblatt 

312-373-5450 

800-367-3650 

© 312-515-6019 

futurestic@bloomberg.net 

 

Rocco Chierici 

312-373-5439 

800-367-3650 

© 312-515-3069 

rocco1@bloomberg.net 

 

 

 

Brian Rachwalski 

312-373-5191 

800-367-3349 

© 312-515-3066 

brachwalski@bloomberg.net 

 

 

Dan Sobolewski 

312-373-5191 

800-367-3349 

© 312-505-6364 

dsobolewski@bloomberg.net 

 

 

Evan Vollman 

312-373-5452 

800-367-3650 

evollman@bloomberg.net 

 

 

Corrine Abele 

312-373-4847 

800-367-3349 

cabele@rjobrien.com 
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